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mpatience of government, a rage for property, and ittle regard to the means of acquiring it, together vith a desire for equality in all things, seem to actu-tte the mass of those who are uneasy in their circumstances." l The greed and covetousness of the >eople is also noted by all travelers.2
Very considerable were the obligations "public md private " which Madison wrote his father that he 'strongly suspected" a part of the country intended :o repudiate. The public debt, foreign and domestic, )f the Confederation and the States, at the close of :he Revolutionary War, appeared to the people to 3e a staggering sum.3 The private debt aggregated x large amount.4 The financial situation was chaos. Paper money had played such havoc with specie :hat, in Virginia in 1786, as we have seen, there was lot enough gold and silver to pay current taxes.5 Fhe country had had bitter experience with a ficti-ious medium of exchange. In Virginia by 1781 the lotes issued by Congress "fell to 1000 for 1," records Jefferson, "and then expired, as it had done in other states, without a single groan." 6
Later on, foreigners bought five thousand dollars
1  Jay to Jefferson, Oct. 27, 1780; Jay: Johnston, iii, 212.
2  See Weld, i, 114-15, as a fair example of foreign estimate of this American characteristic at that period.
8 See chap, n, vol. n, of this work.
4  Private debts which Virginia planters alone owed British merchants were "20 or 30 times the amount of all money in circulation in :hat state."  (Jefferson to Meusnier, Jan. 24, 1786; Works: Ford, v, L7-18; and see Jefferson to McCaul, April 19, 1786; ib., 88.)
5  "It cannot perhaps be affirmed that there is gold & silver en^ in :he Country to pay the next tax."   (Madison to Monroe, June 4, 1786; Writings: Hunt, ii, 245.)
6  Jefferson to Meusnier, Jan. 24, 1786; Works: Ford, v, 27,